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Introduction 

Oyo State is committed to providing a conducive business environment for investors. 

The state government has established various agencies and institutions to provide 

relevant services to investors, including the Oyo State Investment Promotion 

Agency (OYSIPA), the Oyo State Ministry of Commerce and Industry, and the Oyo 

State Bureau of Lands. 

This report highlights the provision of relevant services to investors in Oyo State, 

Nigeria. The state government has implemented various initiatives to support 

investors, including business registration, licensing, and permits, as well as access 

to land, infrastructure, and utilities 

 

Services Provided to Investors 

1. Business Registration: OYSIPA provides assistance with business registration, 

including company registration, business name registration, and tax registration. 

2. Licensing and Permits: The Oyo State Ministry of Commerce and Industry 

issues licenses and permits for various business activities, including 

manufacturing, mining, and construction. 

3. Access to Land: The Oyo State Bureau of Lands provides access to land for 

investors, including allocation of land for industrial, commercial, and residential 

purposes. 

4. Infrastructure and Utilities: The state government provides access to 

infrastructure and utilities, including roads, electricity, water, and 

telecommunications. 

5. Investor Support Services: OYSIPA provides investor support services, 

including assistance with obtaining necessary permits and licenses, accessing 

finance, and finding local partners. 

 

Benefits of Services Provided 

1. Streamlined Business Processes: The services provided by OYSIPA and other 

state agencies streamline business processes, reducing the time and cost required to 

set up and operate businesses in Oyo State. 



2. Improved Business Environment: The services provided by the state government 

improve the business environment in Oyo State, making it more attractive to 

investors. 

3. Increased Investment: The services provided by OYSIPA and other state agencies 

increase investment in Oyo State, creating jobs and stimulating economic growth. 

 

Challenges and Recommendations 

1. Bureaucratic Delays: Bureaucratic delays can hinder the provision of services to 

investors.  

Recommendation: Implement a one-stop-shop for investors, providing all necessary 

services under one roof. 

2. Limited Infrastructure: Limited infrastructure can hinder the growth of businesses 

in Oyo State.  

Recommendation: Invest in the development of critical infrastructure, including 

roads, electricity, and water. 

3. Skills Gap: A skills gap can hinder the growth of businesses in Oyo State. 

Recommendation: Invest in skills development programs, providing training and 

capacity building for local workers. 

 

Conclusion 

The provision of relevant services to investors in Oyo State is critical to attracting 

and retaining investment in the state. The state government has implemented various 

initiatives to support investors, including business registration, licensing, and 

permits, as well as access to land, infrastructure, and utilities. However, challenges 

remain, including bureaucratic delays, limited infrastructure, and skills gap. 

Addressing these challenges will require sustained investment in infrastructure 

development, skills development programs, and institutional reforms. 
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