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Introduction

The Oyo State Government established the Project Facilitation Fund (PFF) to
support the development of critical infrastructure and investment projects in the
state. The PFF is designed to provide financial support to eligible projects,
facilitating their implementation and enhancing their impact on the state's economy.

This report provides an overview of the Oyo State Project Facilitation Fund (PFF),
a strategic initiative aimed at supporting the development of critical infrastructure
and investment projects in Oyo State. The report highlights the objectives, eligibility
criteria, application process, and benefits of the PFF.

Objectives of the PFF

1. Support Infrastructure Development: To support the development of critical
infrastructure, including roads, bridges, and utilities.

2. Promote Investment: To promote investment in key sectors, including agriculture,
manufacturing, and tourism.

3. Enhance Economic Growth: To enhance economic growth and development in
Oyo State.

Eligibility Criteria
1. Project Location: Projects must be located within Oyo State.

2. Project Type: Eligible projects include infrastructure development, agricultural
projects, manufacturing projects, and tourism projects.

3. Project Size: Projects must have a minimum investment value of 350 million.

4. Project Viability: Projects must demonstrate viability and potential for economic
growth.

Application Process

1. Project Proposal Submission: Applicants must submit a project proposal,
including project details, budget, and timeline.



2. Evaluation and Review: The PFF evaluation committee reviews and evaluates
project proposals based on eligibility criteria and project viability.

3. Approval and Disbursement: Approved projects receive funding support from the
PFF, subject to terms and conditions.

Benefits of the PFF

1. Financial Support: The PFF provides financial support to eligible projects,
reducing the financial burden on investors.

2. Project Facilitation: The PFF facilitates project implementation, providing support
with regulatory approvals, permits, and licenses.

3. Economic Growth: The PFF contributes to economic growth and development in
Oyo State, creating jobs and stimulating economic activity.

Challenges and Recommendations

1. Limited Funding: The PFF faces limited funding, which can hinder its ability to
support eligible projects.

Recommendation: Increase funding for the PFF to enable it to support more projects.

2. Bureaucratic Delays: Bureaucratic delays can hinder project implementation and
disbursement of funds.

Recommendation: Streamline regulatory processes and reduce bureaucratic hurdles
to facilitate project implementation.

3. Limited Awareness: Some investors may not be aware of the PFF and its benefits.
Recommendation: Increase awareness of the PFF through marketing and outreach
activities.

Conclusion

The Oyo State Project Facilitation Fund is a strategic initiative aimed at supporting
the development of critical infrastructure and investment projects in Oyo State.
While the PFF has made significant progress in supporting eligible projects,
challenges remain, including limited funding, bureaucratic delays, and limited



awareness. Addressing these challenges will require sustained investment in the
PFF, streamlining of regulatory processes, and increased awareness of the PFF's
benefits.
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